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Program Details and Application 

Town of Montross Business Development Incentive Programs 

The Town’s Commitment to Economic Growth 

The Town of Montross is committed to growing and strengthening our community. 

Managed economic growth is a key component of a sustainable local economy.  Our goals of reducing 

vacant building within the town limits, creating local jobs, and encouraging citizens to view Montross as a 

safe downtown walking district where one can shop, dine, enjoy entertainment, and find local services 

such as legal offices, medical care, real estate agents postal services and more are all outcomes of the 

Town’s revitalization efforts several years ago. This vision is outlined and supported through community 

surveys in 2018 Comprehensive Plan. 

The Town of Montross offers two programs to encourage and assist new businesses in opening or 

relocating to Montross and assist existing businesses in modernizing or expanding their operations. 

1. Montross Revolving Loan Program.

Prospective owners and current businesses can borrow up to $35,000 at 3% interest on a ten (10) 
year repayment schedule.  For loan program application and requirements, see the Business Loan 
Application attached to this document.

2. Business Rent Assistance Program (new or relocating).

Montross is offering a forgivable grant of up to $625.00 per month ($7,500/year) to a prospective 

business applicant seeking to locate (rent, lease, or purchase) within the Town limits.

Conditions of the Rent Assistance Program:  In order to subsidize the cost of rent for one (1) year 

for a vacant business property in Town, or to assist in capital expenditures that are directly related 

to the daily operations and functions of the new business, the business entity must sign on to a 

negotiated three (3) years lease with a property owner.  The property owner is encouraged to only 

charge rental for the first year of the Town’s grant amount ($7,500).

The Business Rent Assistance Program is a forgivable grant, not to be confused with a loan or a 

“straight” grant program. If the recipient of the Business Rent Assistance Program defaults either 

by closing their business prior to or fails to fulfill the 3-year lease agreement; the Town may hold 

the recipient liable for refunding monies paid by the town for rent assistance and for any 

expenditures or legal fees due to breach of contract. Once the recipient has fulfilled the grant 

requirements the recipient will be “forgiven” and no longer held liable for repayment of rent paid, 

fees and expenses.



 

 

 

Business Development Program 

The program will require applications from prospective business owners for the Town Rent Assistance 

Program.  The Town Council and Town Manager, after an objective review process, can then award two 

(2) business grant(s) per year that will subsidize rent for one (1) year, creating a reduced rent location for 

a new establishment within the Town, or to be used towards pertinent business expenditures 

(reimbursement based).  The parameters of the grant are as follows: 

 

 

 

 

 

 

 

 

 

 

3.  For the Town Manager – To make an applicant’s recommendation to the Town Council, the Town 

Manager, at her discretion, may elect to interview the applicant.  The purpose would be to obtain 

additional information not contained in the application and/or clarification of any item of the 

application. 

To promote the Town’s incentive for rapid business development, strict banking grant/loan requirements 

will not be used for approval.  The Town Manager and Town Council will decide an acceptable risk level. 

  Montross is an equal opportunity community. Decisions on awarding or disapproval of loan and 

forgivable grant monies will not be based on favoritism, race, ethnic background, or religious affiliation. 

Outcome of the Program 

The Town Council and Town Manager feel strongly that these financial incentives working in tandem will 

accelerate business growth in the Town of Montross.  We see a benefit to both landlord and tenant and 

additionally to the entire business community and citizenry by reducing vacant buildings and producing 

local employment within the town for job seekers of all ages. 

Town Offers Grant 
and/or 

Low Interest Loan 

Property Owner 

Agrees to Terms 

New Business 
Established in 

Town 

This grant will constitute $625 per 
month of rent assistance or 
pertinent expenditure assistance 
for 12 months for a prospective 
new business. The prospective 
business owner may also apply for 
a loan to supplement the rental 
assistance and/or start-up 
furniture/equipment. 

 

The property owner agrees to 
negotiate rent with the 
prospective tenant and agrees to 
participate (if applicable). 

 

New business agrees to 3 year 
lease. 
 



 

 

 

              Town of Montross 
Business Incentive Grant Application 

Applicant Information 

1.  Applicant Name  _____________________    _____   _______________________ 
           First                M.I.        Last 
 
2. Applicant Phone Number _____________________________________ 
 
3. Applicant Mailing Address  ____________________________________ 
 
4.       Applicant Physical Address  ____________________________________ 
 
5.  Applicant Email Address  ______________________________________ 
 
6. Business Name ______________________________________________ 
 
7. Business Tax Identification Number _____________________________ 
 
8. Are you requesting a loan in addition to the business grant? Y___  N___ 
 
9.   Number of Full-Time Employees (Current) ______  (Proposed) _______ 
 
10. Number of Part-Time Employees (Current) ______  (Proposed) _______ 
 
11. How long has the business been in operation? ____________________ 
 
12. Estimate your current (if existing) or projected gross sales:  $_________ 
 
13. Amount of funds requested ___________________________________ 
 
14. Estimated start date_________________________________________ 
 

 
Date Received: 
____/____/____ 
 
___Approved 
___Denied (if denied, reason(s) attached 
_____Date of Council Action 



 

 

 
SUPPLEMENTAL COMMENTS AND QUESTIONS 

15. What is the physical location of the business? 

 ________________________________________________________________ 
 
16.   What is the Primary Function / Purpose of the Business?   

Please attach a business plan. 
________________________________________________________________ 

________________________________________________________________ 

________________________________________________________________ 

________________________________________________________________ 

17. In what ways do you think this will benefit the Town of Montross? 

 ________________________________________________________________ 

 ________________________________________________________________ 

 ________________________________________________________________ 

 ________________________________________________________________ 

18. How do you plan to initially fund your operation (besides the grant and/or loan from 

the Town of Montross)?   

 ________________________________________________________________ 

 ________________________________________________________________ 

 ________________________________________________________________ 

 ________________________________________________________________ 

19. How do you plan to fund your operation after the grant funds and/or loan have 

been utilized? 

________________________________________________________________ 

20. Please attach proof of collateral.  Assets used as collateral may include cash, land, 

buildings, or equipment. 



 

 

ACKNOWLEDGMENTS 

Do you acknowledge the following (Circle Yes or No): 

 

a) That you must sign a Three (3) Year Lease?  YES/NO 

b) That any Breach of Contract will result in financial restitution to the Town of 

Montross? YES/NO 

 

The Grant Fund Advisory Board may waive or request additional information at its 

discretion. 

 

The applicant is reminded that this application shall be considered public record of 

the Town of Montross. 

_____  I am the authorized agent (Please initial) 

 

I declare to the best of my knowledge that the information in this application is 

complete and accurate.  I certify that the requested grant is for business purpose 

only and will be spent for the use described above in this application.  I authorize 

the Town of Montross to check my credit history. 

 

 

___________________________   ____________________________ 
Applicant Name                    Signature of Applicant 
 
___________________________ 
Date 

 



 

 
 



 

 

 



 

 

 



 

 
 


